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' MDWMY PSRH SIRIRXQG SK\MRBJEDO W
DQG AMXSWKHDOMFDUH GHDHY  SOFIQ) SDWHQN
DWKLIK MR GMADVH UHDWIG P DQXAMRQ DQG W
DWRFIDMG  FRP STEDWRQ/ ,Q F@QIFDO \HWQIV
DIHAMG B\ QWWO RU PDQPDGH GMDVMY
QWMRQ \KSSRW IV CGRW DFI@N EXW D
| XQEDP HQEICFRP SRGHQAR P HAFDOP DQDI HP HQW
WDWALHAW® 1QOHFHY PREIGW PRYBON DQG
IXGPWRDO BFRYHY ) RU FEIFIDQV DQG FAIEDO
QMMRQ SIRHWRDY  1QMIUIDWY  QMMRQ LR
GQVDWMU UASRQH UHSUVHQV DQ HYIGHGFH EDVHG

HWQMRQ R WBQEDWG FDUH XQGHU H WDREDW
FILFXP WBGFHV

,QWH DFX\M SKDVH R GADWMUWBASRQH UHGXFHG
RDO IQBNH MMPIE IQOPPDWRQ FDVIERTF
W DQG LOMUXSWRQY 1Q URXWH P HAFDOFDUA
DSIGD SWFISMMMY DFXWM P DOXAMRQ DG
P IEURQAHQAGH IEHQFHV  +RVSMIQ HG SDMHQN
FUND® (OIQEMGDOY RTHU DGXAV DG WRWH
Z W WDXP D EXWY VHSMY RUFKURQE GMVHDVH DUH
SDUWXDWD YXQHDEGI (D® QWUMRY WN
VFHHQQ) PHWERTE DWHWPHQV DQG SURP SW
IQWDARO R QUBMRQ WHIDS\  SUHHDE® YD WH
HQMDO BRX\M ZKHQ |HDMEGI DB HWHQADO \R
SUVHYH GDQ ERG PDW PRGXDWM PPXH
BAMSRQH DG SUMQN  QAMRQ UHDWMG
FRPSOFDIRQYY  : KHQ HOMDO QWMMRQ LV
FROADIQAEDMG RU IQUXI [ LELHQNV WP HD DQG \DIH
IQWDWRQ R SDUHQMIDOQMMRQ UHP DIQV D FUMFDO
QH \KWBIQQ) IQMYHQARQ

%4" 45&3 38410/ 4&

$V SDWHQN WDQMRQ [IRP \WH HP HIHQR SKD\H
R FEQFDO WEEL) DARQ DQG UHFRYHY  QAUMRQ
JRD® P XWWKLVWRZ DG P HBERTE HKDELDAMRQ
WAXH UWSDIU DQG WHMRIDMRQ R IXQPWRQDO
FDSDFIW $GHTXDWM SIRMMRQ R HHJ\  SIRMQ
DQG FRQAMRQ \SHFALLLE P IEURQAHQN IV YMIOIRU
ZRXG KDY IQHWRQ FRQARO JOFDHPIE
WEEION DQG UHKDEIDAMRQ RXWRP HV & RQAXW
R QAUMRY \XSSRWIRU SDWHQN GHSHQGHQVRQ
BQ WP HIMDORU SDHOMDOQMMRY UHTXIUHV
P HMEXBXY SOQQQ)  \KSS® FKDIQ BWMIHFH DG
DGKHHGFH \R HWBEQKHG FOIEDO JXGHIHY \R
P IQP 1} H SUYHQEE®! P REEIGW

JRU FOJFDO QUMRQ \HYEHV  G\DWMU
SUHSDUHEGHW GHEHWVMA WBQEDUE] HG SIRRFRY
DOQGG ZIW IOMIDWRDO WHFRP P HIEDWRQY
IFOGQ) WRWH IRP (63(1 $63(1 DG WH
6SKHM WBQEDIBY 0 XAEVFISADY FRMERDWRQ
DPRQ SK\MEIDQ/ GHMDQ/ SKDWP DFIMV QU
DQG KRVSMIO DGP IQVADRY 1V IQAVSHQDE®! |RU
GHOHIY \DIH LQAYGDOHG QUMMRQ FDWH 1Q
UMWRXUFH FROMDIGHG DQG~ WDSIGD  HYROIQY
HMRPHWNV  (FRERIDWY  FEIFDO QMIMRQ
H SHWH LOR GAMDWMUSOQQQ) AHQ) WHQ/ KHDEM
UVMP  UBMOHGFH DQG HOXUNV WDW QAUMRQ
WHDS\ WPDIQ/ SDMHQAFDQMIG  HYGHGFH
EDVHG DQG HWIED® \RXQG

7KV MMH KUKDKW WH IQEVSHODE®! RBI R

FAFDOQMMRQ IQWDQU RUP L) GAVDMUFDUH | URP

VRIWMP  \XYYDO VR \KWBIGHG  WFRYHY

SHFRIQ] Q) QAABMRQ \XSSRWDV D FRIH P HIEFDO
WHDS\ GXUQ) GMDVMY IV HWHQADOWR P SURYH
FAIFDORXWRP HV DQG WHQ RFH WH FROMOP R

FDUH LQ FUMV \HMG) V/
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7KH IGFUDMQ) SUIYDBIGFH R REHVIW GIDEHM\
DQG RWHUGQRQ FRP P XQEDE®! GVHDVHV KDV BK
R D WMDG WH 1Q WH X\VH R QRQ QMY

VZHAWMHY 116 0 DUNHWMG DV D \VROWRQ IR

FDBUH UHGXPWRQ DQG \IXJ DUBHSOFHP HQAMMHM
FRPSRXQSV \XFK DV D\SDWEPH \XFUDBH

DFHVKIDP H . \DFFKDUQ WWMD DQG HYWIUMR
SURVIGH \Z HAMZHW Z W P IQP DORUGR FDBUE
FROAEXWRQ

EXUWHQ® 116 DB FRPPR® IRXEG L
EHYHDIHV GHWHW DQG PDQ  SURFHWHC

IRRGV R \WQ SURP RMG DV KHDGMHUDGMDWH
IOAMMDG R \XIDU 116 FDQKHS Z W \KRWMUP
QHEY PD@IHPHQVE! GZHUQ) \XIDU DY
FDRWH 10BN BW WHU GQ WP
FROHTXHFHV DU G-EDWE®  $YDIDEE
VFLHQNIE HMGHFH DWWH P RP HQMY DOWP Q)
DERXWWHYHUDOGH) DWYH KHDOY HIHFW R BQJ
WP DQGH WQIYHXWHR 116

Q & EIFDOL XWMRQ SUDPWFH WY [P SRUBQAR
EDOGFH ERW WH SRMQADOEHH IW DQG Wt
®MMRQY/ R 116 WDWRDED R HQXUH WH
PDIPXP \WXSSRWZMRXWDQ FRPSWRPIH
ZI@EH EHH IFIDOIQ \MWIADE®! DG KHDAM
GHEY P RALIEDWRQVIQ 1 XWMRQFDUA

1PUFOUBMCFOFGI
_6XSSRWQJ OFDHP LE FRQARO

) RUIQEMGDW Z W GDEHWV 116 FDQ KHS \R
UHGXFH RYHIDQIQENH R FDUERK GIDWV Z KLB! D)
PDOBQQ) PHDO \DWIDFWRQ UHIDEQ
SHFHSWRQR! \Z HHVMZHW 7KH GR CGRAFRQAEX\M
R DMQ) EGRG JOFRH DG \RPH HYIGHEH
\KRZ HG WDWUHSOFIQ) \XFURH Z W BZ FDRUH
ZHHMHY @H \WFDBH RU WMD DGV 1Q
UHGXFLQY) SRWSUDQEDO) OFRVH DQG +E$ F GVHY
WHHE\ PSIRMQ) JOFDHPIE FRQARO : KHQ
IGFOGHG 1Q D EDOGFHG GHWIEK [Q I IEHU Z KRG
JWDIQV DQG GDQSIRMQ/ 116 VKSSRWP SURYIQ)
JOFDHPIE FROARO DBQY) ZI GPIQWKQ
FIDVMQIV DQG WHUE\ KHS SDWHQNV DGKHH \R
WHUGHEY JRD®

+RZHYHU WHU RBI \KRXG EH FRQIGHHG DV
KRUWWMP  \XSSRW UIDWHU WDQ D SHP DGHQW
VROMRQ 7KH XGWPDW \BUHW \KRXG EH R
JIDGO® WHEXFH GHSHQGHFH RQ\Z HHWHW DQG
HQFRXUDJ H DFFHSWBIGFH R (DWDOI OYRY R WH
| RROVWDWSURP RM &) \MP P HBERTE KHDAM
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S WIMBCFH 1QZ HI KWP DCDJI HP HQNV

116 FDQ EH XVHG DV D UHSOFHP HQM RUVKI DU
ZKEK DGV 1Q BOFEQ WH RYHDO HHJ\
FROMXP SWRQ H\SHFAID® ZKHQ WH DUH XVHG
IOIWMDG R KUK FDRUH EHYHIDIHV 6RPH
IQAMGXDY P D\ H SHIHGFH P RGHVAZ HI KWBAW
ZKHQ 116 DUH LGFRSRIDWG DSSURSUDMD QR
D WKPMUWHG FDBUH UAIEWG GHW

& ROARGIG WDV [QEFDWM WDMKH X\VH R 116
DV \XEWYMMY IDWHUWDQ DV DQ DEGMRQR GHW
FDQ IDFIDAM D PRGNV \HW \JQLEDQWV
BGAWRQ 1Q IDW PDW DQG ERG  ZHJIKW
+RZ HYHU WLV DGYDQA H FRX@ GAMDSSHDULL \WH
FDBUHV \DYHG DU UHSOFHG WURXJ K DGGAMRQDO
IRRG FROXPSWRQ )RU WV WD\RQ SURSHU
QUMRQ FRXQHTLY 1V 1P SRVIQAR HQXUH \WDW
116 DUH XVHG \RBIO DV \XEVWMMY IDWHUWDQ
DVH WD \RXUFHVR \Z H-WZHW

& ROAIEXMRQWR GHOMCKHDAN

: W WH FRQXP SWRQ R \XJDU RIDOEDRMUD
EWDN GRZ Q WH \XJDUDQG SURGXFH DFIGLIHG
DIHQN Z KIFK FRQAEX\W VR SOTXH | RWP DWRQ
0%NL16 @H D\SDWEPH DFHVXIDPH . \WWMD
DG WFDBRH GR QRW X@EHIR WDW
IHP HQBMRQ SWRFHW DQG SUHYHQW SOTXH
| RWP DWRQ

* XPV DQG @] HY HV WDWFRQEIQ SRORY \KFK
DV [\ @RORU\REMROFDQ DR (GFUDVH \DOD
|GZ DQG GHXAD@ H RIDCDFIGY Z KIEK XGP DMO
\XSSRWHDP HOBHP LGHDE) DWRQ

7KHVH SURSHWAV P DNH 116 D SUDPWFDODGEMRQ
VR SUHYHQAYH RUDOKHDEN. DWW [HYV SDUMEXDL®
| RU FKIGUHQ DQG DGRBMVFHQV +RZ HYHU \IWGEHV
UMDBIG 116 WKRXG EH DYRGHG 1Q FKIGUHQ
X@EHU \HDW R DIH DQG XVHG FDXWRXAO 1Q
RGHU FKIGIHQ XQM PRM \DIHW GDW DU
DYDIDE®!

$ PCDFSOT BCE MN JBUPOT

& DUERP HVERTF DAG FHHEURYDVEXOUKHDOM

SHFHABVHDUFK \iXJ J HMV WDWSURBQ) HG RUKLI K

FRQMXP SWRQR! FHWIQ DUNIFIDOZ HAMGHY P D\
EH DWRFIDWMG Z IW DGYHWH YOWFXOURXWWRP HV

/DUH FREBRWKYGEH KDYH (GHQNIHG WDW\WE
KU KHUIQENH R DWWIEIDOVZ HHAMGHY H\SHFDA
D\SDWPH \WFDBVH DQG DFHVKIDPH . I
DWRFDMG ZIW WH LGFUDVHG WN R
FDUERYDVEXOUDQG FHHEWRYDVEXOUHYHQN $GR
WHH 1V DQ LFHDVHG WN R K\ SHWMQURQ DX
VIRNH Z WK KLTK FRQXP SWRQ R DVSDWIP H DX
DFHVXTDP H .

SOMRXIK WHH 11QEQIV DB QRW\ HWGH IQWH
SHHMY FDWRPHEERE WA/ DY
FRPSHODRY GHEY EHKDYRAY PD\ SDW
H SOIQWH REVHYHG DWRFIDWRQ/ 7KHHRW IR
IQEMGOY ZMW  PHWERTE  MQERPH
KSHWQ/RQ GMWSICOHPID DG H MY
YDVEXOU HYHQV 116 XVH 1Q FOIFDO QAARRC
SOQV/P XWAEH FDUH X® P RQRUHG

& DCFHUUMN

2 EHYDWRDO WYAHY KDYH WDMHG FRFH®
DERWWH BQ WP \DIHW R \RPH DWWIFID
VZHAMHY  SDUWEXOW® ZKHQ FROXPHC
H WQULYHO
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7KHH FDQ EH D WN R EWDW DG @HU
P DO (DQFIHV Z W KL KHULQENHV R DVSDWEP H
DQG DFHVXIDPH . $OMRXIK WHVH WXV DUH
QRWGHIQWH DG GR RWFRQIWP D AUWFW
FDXVDOHOMRQKIS WH. VXI J HWKDWEDXWRQLY

Z DUDQMG /1P M H FHWAYH FRQXP SWRQ DQG
SIRPRIMY ZKRBI IRRGV DQG (DMD® \Z HHW

IRRG FKREHV \XFK DV IXIW WP DIQ WH P RW
DFFHSWRE®I DSSURDFK

* XWP IHREIRWD

KH IXWPIFRREIRPH SO\V D FUMFDO WRRBI 1Q

AJHRY IPPXH WIXOMRQ DG RHDO
P HEERDP 1QWH ERG

(MIGHFH  IQAFDMV  WDW FHUBIQ DWWIFIDO
VZHAMHY  SDWFXDW \DFFKDUQ DG
\WFDBVH PD\ DAMU WH FRP SRMRQ DG

DAMW R IQMADO EDAMID DQG WRWH
FKDQIHV DB DOR VHHQ 1Q REHMW 1DMUDO
\Z HAWIGHY \IKFK DV \IMYID KDYH \KRZ Q H I HFW
R HIDGEFHG SIRGXKFUWRQ R \KRWFKDIQ | DWY/
DFIGV ZKEK SWPRM GIHMRQ DG

J DVAR QM DCKHDAN

+RZ HYHU 11IQAQIV IIRP KXP DQ WMEHV WP DIQ
IGFRQAMQA DQG P RUANKI J HWADWDEKRX] K
WHH DU HIHFW @H \DFFKDUQ IQBFHG
JOFRH IQRBUDGFH DG FKDQJ HV WDWRFFXULQ
JXWP [EURELRVI DU X\XD@ P @ DQG UHYHWEG

_$ SSHWM DQG VIMM UHI XDWRQ

7KH GINEHE HHQ1 16 Z W DSSHWM FROARDQG
VMM SHFHSWRQ LV FRP STEDMG : KIB!I WHWH
\Z HHMGHY SIRYIGH \Z HAMZHW SIRBQIHG X\H
PD. HHQRWFH D SWHHHEH IRU\Z HHM OYRY
PDNQI IMKDIEHUVR DEDSVWR BW \Z HHM RRGV
RYHUMP H

Q FROADW \RPH SIRBQIHG KXPDQ WWAHV
UHVHDOWDWUHI XDU 116 FRQMKP SWRQ GRHV QRW
IOMUHIH ZIW DSSHWAM UHIXOMRQ ZIMQ D
FDBUH FROARMIG GHW

+RZHHU WRPH 1QAMGKDY PD\ HQIDIH 1Q
FRPSHOQDWY HDWQY) FRQXPIQ) DCAWRPO
FDeUHY OWU 1Q WH GD\ GH WR D SHIFHYHG

“FDBUH \DMQI ™ ZKIFK RIVHW WH H SHAMG
EHHIW &RQARGBG WXGHY IQAFDW \WDW\WLY
HIHFW GPIQWKHY ZIW DSSIRSUDM  QAUMRQ
HGXFDMRQ DG FROIMMOQAGIEMIY AKPMUH 7KLY
KUKDOKW WH PSRWQEH R EHKDMRDO

FRXQHIY) ZKHQ116 DU XWD) HG

1 HXURFR) QWH DQG EHKDYIRXUDCH | HEW

(PHJIQ)] WMHDUFK KDV H DP IGHG WH SRWMQIDO
@N EHZHQ GQY WMP XH R 116 DEG
GHXURFRI QUYH RXWRP HV

6RPH REVHYDWRQDO WXGHY \XJJ HW SRWME®!
FRQHAWRQY Z W FRIQWYH GHF@H  SDIWEXOU®
IO RCHU DGXW DQG DAMWG DRMW 1Q EWDIQ
WZDG SDMZDV 7KH PRW BFHQN HYIGHEH
IJHW WDWWH BQ WP FRQOXP SWRQ R
D\SDWBPH DFHVMXIDPH . \DFFKDUQ \REMO
HYWUMRO DQG [\@RO ZDV DWRFIDMG ZIW D
| DWMUGHF@H 1Q J BEDOFRI QURQ SDUEXDID 1Q
PHPRY DQG YHEDO IOHZR 1Q PIGEBI DIHG

IQAVMGDY

([ SHIP HQEO IIQAQIV \IKJ J W WDW UHSHDWG
H SR R IOMOHD \Z HHMWEBMMY PD\ P RGL\
QGHXDO BASRQHV R IRRG  IQOHFIY) ERW
FOMQ)V DG WZDWG  VHOMAW  7KHWH
REVHYDMRQY KL K@ KWWH 1P SRWDGFH R XVQJ
116 1Q PRGHIDWRQ DG HOFDWY SDWHQN \R
\XSSRWJ IDGXDOUHMDIQQ) R VM SUH HIHGFHV
RYHUMP H
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SURGHFWGEHSHEHFH DQG RYHX\VH

© W WH JURZ Q) SRSXOUW R ~\KI DUI BHH™DQG
"1 HR FDBUH™SIRGFW WHUH LV D FREFHD WDW
IQAMGDOY PD EHFRPH  SUFKRBJLFDO®
GHSHQGHQARQ | RRGV DQG EHYHIDIHV FROBIQQ)
116 &RQMXRXV H SRVKUH VR LOMQH \Z HAZHW
FDQ UHAVXEMQ D UHIDGFH RQ \Z HHW OYRU @ MY
SURJ UAW/VIRZ DUG KHDAMHUHDWY KDELW 1 XWMRQ
SUR HWRDY \KRXG HP SKDM[H WDW116 DUH
P HDQMR EH WP SRIDY \KSSRW QRAMBQ) WP
\KEWMMY DQG \KRXG JXIGH IQAYMGXD \RZ DG
JDGO® WOFQ ERM \XIDU DG 116
FROMXP SWRQRYHUMP H

/" | &8 4-&55&3

$ PCDMTIPO

116 FDQ \HYH DV SWDFWFDO \ROWRQ/ IRU
PDQUIQY) REHMW \XSSRWY JOFDHPIE
FRQARODQG P SUIRMQ) GHQBCKHDAN Z KHQX\VHG
FRUMA® DV D WPSRIDW PHWRG DQG IRU
MG GIDWRY/ +RZHWHU WH  FDQRW
UHSOFH D EDOGFHG QUAHQAVGHQH GHW DQG
WH R QRW DEGBW WH GHS FHDMG
EHKDYIRUDCSUH HBGFH | RAVZ HHWSHIFHSWRQ

7KH WFHQVHYIGHGFH DOWPV DERWWH BQ)
WP DG HFHWIYH XVH R 116 P LIKWFDX\H
FDERPHEERE DG FHUEWRDWXOU
GHIDQ HP HQN IGFBDVHG WN R P DO QDQFLHV
P SDIUHG DSSHWM DQG VM UHI XOMRQZ W WH
UN R GHSHQGHFH DQG DOR GHXURFRI QWYH
GH@H

1 XWMRQ SR HMRDO' SO\ D NA URBI QI XA
IQAVMGXDY WRZ DG KHDBMHU P R \XWIACDE®!
HDWY KDEIW 116 \KRX@ EH X\VHG LOMOARD®
DQG JWDGD® SKDVHG RAWDV D SDIWR BQJ
WP GHVIY FKDQIH 7KH XGP DM J RDQY QRWIR
IIQG D \Z HHWMU \KEWMM EXWAR DSSUHFIDM
DQG DADSW\R WH (DMIDOIOYRY R Z KRG
PIQPD® SWFHWHG IRRGY DQG EDDQHG
QUMRQ SUDFWEHV

- JJUPG3FG-3-COFT

e 3DQ 0' *RRWHY * +  9@DN ( ( 7KH |P SDFWR
DUMIFIDO \ZHAWHY RQ ERG  ZHJIKW FRQARO DG JOFRW
KRP HRWEIMY ) URQAHY/IQ 1 XARMRQ

e :ID. .RUWWN: 3HB|]\ WD 0 ORIDN O  9RIGD W 3

7KH HIHFWR  DWNIFIDO\Z HHWMGHY XVH RQ \Z HHW\EMA
SHIFHSWRQDQG Z HJ KWEAWH | EDR\
o /RKHUB GH*DXQV ' . 7TREZV, )HHFL7 OHHSRKO--
1RQ QAAMIH \Z HAMGHY |RU GDEHMY P HDMY & RFKIDG
' DWEDVHR 6\ WMP DIE SHYIHZ V

e 'HEDV & HWDO D $WMIFIDO \VZHAMHY DG WN R
FDUERYDWXQUGMDHY

e 'HEDV & HWNDO E  $WMFIDOVZ HHWMHY DQG FDGFHU W
SHXEVIURP WH 1 XWIL HWEDQY SRSXOMRQ EDVHG FRRYVWIMG. 3/2 6
0 HAFICH

e &RJ $ 6DBPRD 0 ' IRPHGH /

\Z HHMGHY RQWH J XWP IEURELIRD 1 XAHQN

(HAAR QRQ Q-

.

) D : +2 DGV CRMR XVH GRQ VKIDU\Z HHWCHY IR
ZHIKWFRQARO: RUG+HDGM2 UDQDWRQ 0D\

ODQRQ ' - &DL) 7HX® /0 $ &DUHV SUHVHQAY-
DIHQV 1Q V)IDUIBH FKHZIQ) JXP $ UMHZ ,QMIDWRDO' HOM
-RXDO

6XQ + HWNDO $WMIFIDOZ HHAMGHY DQG UM R IGFIGHQ

FDERYDVFXOU GMDH DQG PRUBOV (MGHIFH 1P 8. %REDQN
&DERDFXOU IDEHRGI\
MK & .HP . SRMRQR WH $FDGHP\ R 1 XWMRQ DQC
" HMWMEV 8\H R QAARYH DQG QRQ QAMAIH \Z HHAMGHY

.DDYDQD\L . HWDO +HDOM HIHFW R QRQ QAARMK-
\Z HHMCHY 1Q FKIOKRRG DQG DGRBMHGFH D UMHZ 1 XWHQN

1DWM * HADO $WRFDWRQEHE HHQFRQXP SWRQR BZ
DQG R FDBUH DWNIFIDOZ HAMGHY DQG FRI QWH GHREH

%&$ &. #&3

1T70-6. &

1*446&



4-. /" | &8 4-&55&3

P PN A

%3 %6-"/*8*6 /" (". " (&

$6-5*7"5*0/ "/ %) " 378&45* (

e &TPDW DQG RO 3IRR P LAOWWUYHV 1Q
QY ®&Z WIQDOMHIIRY/ FRPPR® 1Q BZ
OQG QY [RCH 1Q6W/DQD WY H WHP HO
GURXI KWARBIDQADQG JURZ V Z HDIQ @ KW
\DQG RUBDP\ \RIY

e 6RZIQ) 6HHGV DU X\WWD® EURDGFDWVRU
@H \RZ Q DWWH RQHAR WH P RQRRQ W
KDV D YHY \KRWJURZIQ) SHURG R

GD\V PDNQJ IMDQIGHDOTXIENFURS
o * URZW 7KH FURS UHTXWHV P LQIP DOICBXW

DQG J URZ \VZ HOHYHQ RQ P DU LCDODQGV
o +DUHWY : KHQ WH SDQFGNV WY
JRCGHQ DQG G SOQN DWH FXW DQG
\XQGUHG  7KUAVKIQ) \VHSDUDWV WH J UDIQV
IRBZHG E\ ZIQGRZ 1) R WP RYH FKDI|
* 530 %6 $5*0/ ) *450 3:

3DQFXP PILAIDFIXP / NQRZQDV 0 HGHL 1Q
6ICKDD . DGDL 1Q 7DP LODQG J BED® NJRZ Q
DV 3RR PI®W IV RH R WH RGHW
FXORDWG JWDIQY 10 WH ZR@G ZIW
DUFKDHR®J LIFDO HYIGHQFH GDWQJ  EDFN \R
P RUH WDQ \ HDWY 1Q & KICD DQG & HQADO
$UD WOWU\SWHDG R ( XURSH WH P IGGB

HDWADQG 6 RXW $MD

SOMRXIK W XVH GHFOHG ZIW WH \KLW
WRZ DUG UFH DQG Z KHDW SRR P LMWL QRZ
UIDIQQ) DWQARQ GXH \R W QXAMRDO
YDOH GURXIKWWRBIDGFH DQG \XWILCDELON/
|IRUFQP DM UMOHQNIDP L) ,Q 6 /DQD
SRR P I@WKDV EHHQ SDWR WDGWRPDO
Y@IH DIUEXGMWH FRPPRQD XVHG DV D

KRAVMHKRG FHUHDOGXUWQ)  HDWIHUJ HCHUDWRQY
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¢ &BDAQ 5HPRIQ) WRGHVDQG [P SXUMHV

e 3DERMY $Q DEGMRDOWMS WDGMRD®
XVHG VR FRRNSUR\R P I@MP I HG Z W UFH

o XA ' HOMNQ 7KH VRXIK RAMUKXN LV
UHP RYHG P HFKDQED® RUE\ SRXQEQ) X\MQJ

SHWBI DQG P RWU
e 6VRUIDIH ' UHG JWDIQV DUH WRUHG DLW KWMR
SUHYHOAIQHRNIQ) HNVADRQ
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